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E.O. 11652: N/A 

TAGS: EFIN, ECON, EGEN, NZ 

SUBJECT: RETAIL SALES FOR MARCH 1977 DECREASE OVER FEBRUARY 1977 

1. ACCORDING TO THE LATEST FIGURES RELEASED BY THE DEPARTMENT OF 
STATISTICS, ON ITS MONTHLY SURVEY OF RETAIL TRADE, MARCH 1977 
RECORDED A TOTAL VALUE OF SALES OF $426.49 MILLION. AFTER 
CORRECTIONS FOR SEASONAL CHANGES IN PURCHASING PATTERNS AND 
FOR DIFFERING NUMBERS OF TRADING DAYS IN EACH MONTH, MARCH 
SALES SHOW A DECREASE OE 0.2 PERCENT COMPARED WITH FEBRUARY 
1977. WITH SIMILAR ADJUSTMENTS, MARCH 1977 SALES WERE 13.4 
PERCENT HIGHER THAN THOSE FOR MARCH 1976. (THE CPI FOR 

THE MARCH 1977 QUARTER WAS 13.7 PERCENT HIGHER THAN THE MARCH 
1976 QUARTER, WHICH WOULD MEAN OVERALL SALES VOLUME JUST ABOUT 
REMAINED THE SAME FOR THE YEAR.) 

2. THE LARGEST INCREASE IN THE PERIOD MARCH 1976 

TO MARCH 1977 OCCURRED IN DRUG STORES (UP 22.7 PERCENT), 

FOLLOWED BY FURNITURE AND SOFT FURNISHINGS (21.4 PERCENT) 

AND GROCERY AND DAIRY STORES (19.6 PERCENT). THE OVERALL 
CHANGE FOR ALL STORE TYPES SEASONALLY CORRECTED WAS 
13.4 PERCENT. 
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